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PORTFOLIO PERFORMANCE REPORT
Killeen Fire Department

Inception Date 03-10-09
Period Ending 03-31-13

Quarter-to-Date Year-to-Date 1 Year 3 Year Inception
12-31-12 12-31-12 03-31-12 03-31-10 03-10-09

To To To To To
03-31-13 03-31-13 03-31-13 03-31-13 03-31-13

Starting Portfolio Value $27,601,417 $27,601,417 $26,558,595 $21,647,027 $0
Contributions $707,365 $707,365 $2,801,762 $8,744,473 $26,117,205
Withdrawals $-447,286 $-447,286 $-2,188,442 $-6,238,067 $-7,748,444
Net Investment $260,079 $260,079 $613,321 $2,506,406 $18,368,761

Realized Gains $4,355 $4,355 $46,521 $1,066,334 $4,550,729
Unrealized Gains $638,481 $638,481 $772,539 $1,540,104 $3,350,906
Interest $2 $2 $13 $686 $6,382
Dividends $45,954 $45,954 $601,328 $1,929,475 $2,456,220
Management Fees $-11,999 $-11,999 $-54,027 $-151,743 $-171,743
Portfolio Fees $0 $0 $0 $0 $-22,966

Ending Portfolio Value          $28,538,289 $28,538,289 $28,538,289 $28,538,289 $28,538,289

Total Gain Before Fees $688,792 $688,792 $1,420,401 $4,536,598 $10,364,237

Total Fees $-11,999 $-11,999 $-54,027 $-151,743 $-194,709

Total Gain After Fees $676,794 $676,794 $1,366,373 $4,384,856 $10,169,528

IRR (Discounted Cash Flow) 2.44 2.44 5.10 19.15 61.45
Annualized IRR 6.01 12.53
TWR Return 2.44 2.44 5.05 19.18 64.45
Annualized TWR 6.02 13.05
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PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 03-31-13

Discounted Cash Flow Method

EQUITIES

Domestic Small Cap Value
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

GRT Value Fund Advisor Class 02-29-12 - 699,327.65 8.83 8.83 6.32 7.59 7.59 7.59 49,327.65
Domestic Small Cap Value Total (IRR) 02-29-12 - 699,327.65 8.83 8.83 6.32 7.59 7.59 7.59 49,327.65
Domestic Small Cap Value Total (TWR) 02-29-12 - 699,327.65 8.83 8.83 6.32 7.59 7.59 7.59 49,327.65

Domestic SMID Cap Value
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Former Positions 03-11-09 02-29-12 0.00 - - - 4.92 23.29 127.21 1,301,363.70
Domestic SMID Cap Value Total (IRR) 03-11-09 02-29-12 0.00 - - - 4.92 23.29 127.21 1,301,363.70
Domestic SMID Cap Value Total (TWR) 03-11-09 02-29-12 0.00 - - - 5.12 30.72 119.83 1,301,363.70

Domestic Mid Cap Growth
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Morgan Stanley Instil Fd Tr Mid Cap Growth 
Portf Cl

03-11-09 - 885,721.71 9.21 9.21 -1.92 1.01 55.64 351.10 1,782,631.97

Domestic Mid Cap Growth Total (IRR) 03-11-09 - 885,721.71 9.21 9.21 -1.92 1.01 55.64 351.10 1,782,631.97
Domestic Mid Cap Growth Total (TWR) 03-11-09 - 885,721.71 9.21 9.21 1.67 2.88 38.89 164.46 1,782,631.97

Domestic Large Cap Value
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Former Positions 03-11-09 06-22-11 0.00 - - - -3.01 10.47 91.13 1,015,906.79
Domestic Large Cap Value Total (IRR) 03-11-09 06-22-11 0.00 - - - -3.01 10.47 91.13 1,015,906.79
Domestic Large Cap Value Total (TWR) 03-11-09 06-22-11 0.00 - - - -3.21 9.44 93.50 1,015,906.79

Domestic Large Cap Growth
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Harbor Capital Appreciation Fund Instl 03-11-09 - 2,257,391.67 6.91 6.91 3.87 18.62 35.88 132.30 1,518,857.20
Domestic Large Cap Growth Total (IRR) 03-11-09 - 2,257,391.67 6.91 6.91 3.87 18.62 35.88 132.30 1,518,857.20
Domestic Large Cap Growth Total (TWR) 03-11-09 - 2,257,391.67 6.91 6.91 3.87 18.94 35.12 114.45 1,518,857.20
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PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 03-31-13

Discounted Cash Flow Method
Domestic Large Cap Blend

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain
Reliance Trust Alphasector Prem Cl I 07-07-11 - 2,235,177.92 11.08 11.08 15.14 17.16 17.16 17.16 373,777.92
Domestic Large Cap Blend Total (IRR) 07-07-11 - 2,235,177.92 11.08 11.08 15.14 17.16 17.16 17.16 373,777.92
Domestic Large Cap Blend Total (TWR) 07-07-11 - 2,235,177.92 11.08 11.08 15.75 18.30 18.30 18.30 373,777.92

Domestic Real Estate
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Cohen And Steers Realty Inc 02-23-12 - 904,739.28 7.61 7.61 12.80 17.50 17.50 17.50 134,739.28
Domestic Real Estate Total (IRR) 02-23-12 - 904,739.28 7.61 7.61 12.80 17.50 17.50 17.50 134,739.28
Domestic Real Estate Total (TWR) 02-23-12 - 904,739.28 7.61 7.61 12.80 17.50 17.50 17.50 134,739.28

Foreign Large Cap Blend
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Vanguard International Value Fund 03-11-09 - 2,230,927.21 2.34 2.34 9.58 3.13 11.06 89.96 1,056,503.31
Foreign Large Cap Blend Total (IRR) 03-11-09 - 2,230,927.21 2.34 2.34 9.58 3.13 11.06 89.96 1,056,503.31
Foreign Large Cap Blend Total (TWR) 03-11-09 - 2,230,927.21 2.34 2.34 9.58 3.13 11.06 89.96 1,056,503.31

Emerging Market Equity
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Touchstone Emerging Markets Equity Fund Cl I 12-02-10 - 2,301,611.08 -2.23 -2.23 3.54 2.81 3.12 3.12 49,661.08
Emerging Market Equity Total (IRR) 12-02-10 - 2,301,611.08 -2.23 -2.23 3.54 2.81 3.12 3.12 49,661.08
Emerging Market Equity Total (TWR) 12-02-10 - 2,301,611.08 -2.23 -2.23 2.85 0.21 0.33 0.33 49,661.08

Natural Resources
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Prudential Jennison Natural Resources Cl A 07-09-10 - 1,775,722.80 3.90 3.90 -4.05 -19.79 -3.04 -3.04 -39,627.20
Natural Resources Total (IRR) 07-09-10 - 1,775,722.80 3.90 3.90 -4.05 -19.79 -3.04 -3.04 -39,627.20
Natural Resources Total (TWR) 07-09-10 - 1,775,722.80 3.90 3.90 -4.05 -23.30 9.84 9.84 -39,627.20

TOTAL EQUITIES (IRR) 03-11-09 - 13,290,619.32 4.97 4.97 5.65 5.63 24.80 119.64 7,243,141.70
TOTAL EQUITIES (TWR) 03-11-09 - 13,290,619.32 4.97 4.97 5.81 5.12 24.34 114.86 7,243,141.70

FIXED INCOME
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PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 03-31-13

Discounted Cash Flow Method
Intermediate-Term

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain
PIMCO Funds Total Return Fund Instl #35 03-11-09 - 2,280,712.55 0.59 0.59 7.94 16.02 23.73 56.76 2,077,985.65
Intermediate-Term Total (IRR) 03-11-09 - 2,280,712.55 0.59 0.59 7.94 16.02 23.73 56.76 2,077,985.65
Intermediate-Term Total (TWR) 03-11-09 - 2,280,712.55 0.60 0.60 7.92 14.88 22.77 45.45 2,077,985.65

Domestic Credit Relative Value
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Definitive Guardian Partners, LP 03-31-13 04-02-12 - 3,270,673.11 -2.31 -2.31 -1.53 -1.53 -1.53 -1.53 -29,326.89
Domestic Credit Relative Value Total (IRR) 04-02-12 - 3,270,673.11 -2.31 -2.31 -1.53 -1.53 -1.53 -1.53 -29,326.89
Domestic Credit Relative Value Total (TWR) 04-02-12 - 3,270,673.11 -1.09 -1.09 0.19 0.19 0.19 0.19 -29,326.89

Domestic Credit Multi-Strat
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Balter Capital Management Credit Opportunities 
Fund, LP

03-31-13 06-01-11 - 2,206,518.92 2.65 2.65 6.58 5.07 5.07 5.07 106,518.92

Domestic Credit Multi-Strat Total (IRR) 06-01-11 - 2,206,518.92 2.65 2.65 6.58 5.07 5.07 5.07 106,518.92
Domestic Credit Multi-Strat Total (TWR) 06-01-11 - 2,206,518.92 2.65 2.65 6.58 5.07 5.07 5.07 106,518.92

Emerging Market Debt
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

MFS Emerging Markets Debt Fund Class A 07-09-10 - 1,979,048.89 -1.63 -1.63 11.55 23.38 30.66 30.66 536,148.89
Emerging Market Debt Total (IRR) 07-09-10 - 1,979,048.89 -1.63 -1.63 11.55 23.38 30.66 30.66 536,148.89
Emerging Market Debt Total (TWR) 07-09-10 - 1,979,048.89 -1.64 -1.64 10.99 22.80 30.45 30.45 536,148.89

Non-Traditional Bond
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

PIMCO Unconstrained Bond CL A 04-21-11 - 2,588,158.48 0.84 0.84 6.78 8.23 8.23 8.23 195,158.48
Non-Traditional Bond Total (IRR) 04-21-11 - 2,588,158.48 0.84 0.84 6.78 8.23 8.23 8.23 195,158.48
Non-Traditional Bond Total (TWR) 04-21-11 - 2,588,158.48 0.74 0.74 7.50 8.35 8.35 8.35 195,158.48

TOTAL FIXED INCOME (IRR) 03-11-09 - 12,325,111.95 0.09 0.09 6.41 11.55 19.56 41.27 2,886,485.05
TOTAL FIXED INCOME (TWR) 03-11-09 - 12,325,111.95 0.11 0.11 6.54 11.59 19.66 41.76 2,886,485.05

FLEX
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PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 03-31-13

Discounted Cash Flow Method
Global Macro

Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain
Balestra Spectrum Partners LLC 03-31-13 01-31-10 - 1,579,285.08 3.19 3.19 -2.80 -2.43 0.50 -1.37 -20,714.92
Global Macro Total (IRR) 01-31-10 - 1,579,285.08 3.19 3.19 -2.80 -2.43 0.50 -1.37 -20,714.92
Global Macro Total (TWR) 01-31-10 - 1,579,285.08 3.19 3.19 -2.80 -2.43 2.62 -0.27 -20,714.92

TOTAL FLEX (IRR) 01-31-10 - 1,579,285.08 3.19 3.19 -2.80 -2.43 0.50 -1.37 -20,714.92
TOTAL FLEX (TWR) 01-31-10 - 1,579,285.08 3.19 3.19 -2.80 -2.43 2.62 -0.27 -20,714.92

PRIVATE EQUITY

Private Equity
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Franchise Capital Partners III 12-31-12 06-24-09 - 929,789.00 0.00 0.00 4.60 31.97 43.80 46.73 247,620.81
Private Equity Total (IRR) 06-24-09 - 929,789.00 0.00 0.00 4.60 31.97 43.80 46.73 247,620.81
Private Equity Total (TWR) 06-24-09 - 929,789.00 0.00 0.00 4.43 30.55 35.01 -32.21 247,620.81

TOTAL PRIVATE EQUITY (IRR) 06-24-09 - 929,789.00 0.00 0.00 4.60 31.97 43.80 46.73 247,620.81
TOTAL PRIVATE EQUITY (TWR) 06-24-09 - 929,789.00 0.00 0.00 4.43 30.55 35.01 -32.21 247,620.81

OTHER

Other
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Other Total (IRR) 02-29-12 03-21-12 0.00 - - - 0.00 0.00 0.00 0.00
Other Total (TWR) 02-29-12 03-21-12 0.00 - - - 0.00 0.00 0.00 0.00

TOTAL OTHER (IRR) 02-29-12 03-21-12 0.00 - - - 0.00 0.00 0.00 0.00
TOTAL OTHER (TWR) 02-29-12 03-21-12 0.00 - - - 0.00 0.00 0.00 0.00

CASH & EQUIV.

Cash
Asset As Of Entry Exit Market Value QTD YTD 1 Yr. 2 Yr. 3 Yr. Since Incep Dollar Gain

Fidelity Cash Reserves 12-02-09 - 529.15 -9.94 -9.94 -39.88 -11.24 -13.89 -14.80 -155,998.10
First National Bank Cash 12-04-09 - 412,954.28 0.00 0.00 0.00 0.00 0.00 0.00 0.00

5



PERFORMANCE BY ASSET INCLUDING ACCRUED INTEREST
Killeen Fire Department

Inception Date 03-10-09
Report Date 03-31-13

Discounted Cash Flow Method
Former Positions 03-11-09 03-05-13 0.00 0.00 0.00 0.00 0.00 0.00 -7.72 -31,006.35
Cash Total (IRR) 03-11-09 - 413,483.43 -1.91 -1.91 -10.89 -6.97 -8.33 -9.78 -187,004.45
Cash Total (TWR) 03-11-09 - 413,483.43 -1.64 -1.64 -10.99 -14.04 -14.79 -16.14 -187,004.45

TOTAL CASH & EQUIV. (IRR) 03-11-09 - 413,483.43 -1.91 -1.91 -10.89 -6.97 -8.33 -9.78 -187,004.45
TOTAL CASH & EQUIV. (TWR) 03-11-09 - 413,483.43 -1.64 -1.64 -10.99 -14.04 -14.79 -16.14 -187,004.45

TOTAL PORTFOLIO (IRR) 28,538,288.78 2.44 2.44 5.10 7.08 19.15 61.45 10,169,528.19
TOTAL PORTFOLIO (TWR) 28,538,288.78 2.44 2.44 5.05 6.88 19.18 64.45 10,169,528.19
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CURRENT vs. TARGET ALLOCATION
Killeen Fire Department

Inception Date 03-10-09
Period Ending 03-31-13

Target  Current Deviation                                                                                 
Asset Class         Pct.    Pct.   Pct.                   Target Value            Current Value             Value Difference

Equities
Domestic Small Cap 
Value

2.5% 2.5% -2.0% $713,457.22 $699,327.65 $-14,129.57

Domestic Mid Cap 
Growth

2.5% 3.1% 24.1% $713,457.22 $885,721.71 $172,264.49

Domestic Large Cap 
Growth

7.5% 7.9% 5.5% $2,140,371.66 $2,257,391.67 $117,020.01

Domestic Large Cap 
Blend

7.5% 7.8% 4.4% $2,140,371.66 $2,235,177.92 $94,806.26

Domestic Real Estate 5.0% 3.2% -36.6% $1,426,914.44 $904,739.28 $-522,175.16
Foreign Large Cap 
Blend

8.0% 7.8% -2.3% $2,283,063.10 $2,230,927.21 $-52,135.89

Emerging Market Equity 8.0% 8.1% 0.8% $2,283,063.10 $2,301,611.08 $18,547.97
Natural Resources 7.5% 6.2% -17.0% $2,140,371.66 $1,775,722.80 $-364,648.86

Equities Total 48.5% 46.6% -4.0% $13,841,070.06 $13,290,619.32 $-550,450.74

Fixed Income
Intermediate-Term 8.0% 8.0% -0.1% $2,283,063.10 $2,280,712.55 $-2,350.55
Domestic Credit 
Multi-Strat

0.0% 7.7% 100.0% $0.00 $2,206,518.92 $2,206,518.92

Emerging Market Debt 7.0% 6.9% -0.9% $1,997,680.21 $1,979,048.89 $-18,631.32
Domestic Credit 
Relative Value

12.5% 11.5% -8.3% $3,567,286.10 $3,270,673.11 $-296,612.99

Non-Traditional Bond 12.5% 9.1% -27.4% $3,567,286.10 $2,588,158.48 $-979,127.62

Fixed Income Total 40.0% 43.2% 8.0% $11,415,315.51 $12,325,111.95 $909,796.44

Flex
Global Macro 7.5% 5.5% -26.2% $2,140,371.66 $1,579,285.08 $-561,086.58

Flex Total 7.5% 5.5% -26.2% $2,140,371.66 $1,579,285.08 $-561,086.58

Private Equity
Private Equity 4.0% 3.3% -18.5% $1,141,531.55 $929,789.00 $-211,742.55

Private Equity Total 4.0% 3.3% -18.5% $1,141,531.55 $929,789.00 $-211,742.55

Cash & Equiv.
Cash 0.0% 1.4% 100.0% $0.00 $413,483.43 $413,483.43

Cash & Equiv. Total 0.0% 1.4% 100.0% $0.00 $413,483.43 $413,483.43

TOTAL PORTFOLIO 100.0% 100.0% 0.0% $28,538,288.78 $28,538,288.78 $0.00
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